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​​Commitment to achieving net zero 
ICEYE Information Solutions UK Ltd is committed to achieving net zero emissions by 2050. 

 
​​Baseline emissions footprint 
Baseline emissions are a record of the greenhouse gases that have been produced in the 
past and were produced prior to the introduction of any strategies to reduce emissions. 
Baseline emissions are the reference point against which emissions reduction can be 
measured. 

 
Baseline year: 2024  

Additional details relating to the baseline emissions calculations: 
ICEYE Information Solutions UK Ltd (“ICEYE UK”) a 
wholly owned subsidiary (100%) of ICEYE Oy (together 
with its subsidiaries, "ICEYE" or the "Group") baseline 
reporting includes GHG emissions from the seven 
GHGs named by the Kyoto Protocol:  
Carbon Dioxide (CO2), Hydrofluorocarbons (HFCs), 
Methane (CH4), Nitrous Oxide (N2O), Nitrogen 
Trifluoride (NF3), Perfluorocarbons (PFCs) and Sulphur 
Hexafluoride (SF6)and additional GHG where 
significant. The emissions are calculated in tonnes of 
carbon dioxide equivalent (CO2e). In ICEYE's 
calculations, the most recent Global Warming Potential 
(GWP) values published by the Intergovernmental Panel 
on Climate Change (IPCC) based on a 100-year time 
horizon have been used to calculate CO2eq emissions 
of non-CO2 gases. No emission factors based on older 
GWP values have been used. 
The figures below are the ICEYE UK's share of the 
Group inventory, determined as follows: 
Scope 1: nil. ICEYE UK does not own or control any 
facilities, vehicles, generators or significant equipment. 
The staff works primarily remotely, with occasional use 
of shared rented office space or work at customer 
facilities. 
Scope 2: reported location-based reflecting electricity 
and heat attributable at the UK office.  
Scope 3: categories reported separately and total. The 
numbers are allocated from the ICEYE’s total on a 
headcount basis. ICEYE UK’s activities in procurement, 
manufacturing, logistics, launch services and travel are 
transacted through the Group rather than contracted 
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separately in the UK, so no complete set of UK-specific 
activity data exists. Headcount is the most 
representative allocation basis available and is applied 
consistently to every Scope 3 category. 
Baseline year emissions:  

Emissions Total (tCO2e) 

Scope 1 N/A 

Scope 2 6.10 

Scope 3  
 
Included sources:  
1. Purchased goods and services: 607.01 
3. Fuel and energy-related activities (not included in 
scope 1 or scope 2): 2.43 
4. Upstream transportation and distribution: 13.36 
5. Waste generated in operations: 0.16 
6. Business traveling: 125.89 
7. Employee commuting: 9.34 
8. Upstream leased assets: 0.01 
11. Use of sold products: 0.00 
12. End-of-life treatment of sold products: 0.00 
 
Category 9. Downstream transportation and distribution 
not included as ICEYE UK does not have downstream 
transportation or distribution activities. 
 

758.20 

Total emissions 764.30 

 
 
​​Current emissions reporting 

 

Reporting year: 2025  

Emissions TOTAL (tCO2e) 

Scope 1 N/A 

Scope 2 2.17 

Scope 3  
 

Included sources: 
1. Purchased goods and services: 900.27 
3. Fuel and energy-related activities (not included in 
scope 1 or scope 2): 2.97 
4. Upstream transportation and distribution: 28.46 
5. Waste generated in operations: 0.15 
6. Business traveling: 135.54 
7. Employee commuting: 11.73 
8. Upstream leased assets: 0.09 
11. Use of sold products: 17.48 

1,096.71 
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12. End-of-life treatment of sold products: 0.01 
 
Category 9. Downstream transportation and 
distribution not included as ICEYE UK does not have 
downstream transportation or distribution activities. 
Total emissions 1,098.88 
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Emissions reduction targets 
In order to continue our progress to achieving Net Zero, we have adopted the following carbon 
reduction targets. 
 
We project that Scope 2 carbon emissions will decrease over the next five years to 4.56 tCO2e by 
2030. This is a reduction of 25.2%.  
 
We project that Scope 3 emissions intensity will decrease over the next six years, reaching a 51.6% 
reduction relative to gross profit by 2030. 
 
​​Carbon reduction projects 

Completed carbon reduction initiatives 
The following environmental management measures and projects have been completed or 
implemented since the 2024 baseline. Despite our reduction schemes, total emissions increased by 
334.58 tCO2e in 2025, a 43.8% rise against the 2024 baseline, primarily driven by growth in 
purchased goods and services. 

The following measures have been completed and contribute to the emission reductions: 

●​ A complete greenhouse gas inventory covering all scopes has been established for 
2024 and 2025 reporting years. 
●​ Science-based emission reduction targets aligned with the SBTi Corporate Net-Zero 
Standard were established in 2025, with 2024 as the base year. 
●​ Renewable energy has been procured directly from energy providers where 
available, with energy attribute certificates used elsewhere. 97% of Group energy 
consumption in 2025 was renewable. 
●​ ICEYE UK staff work primarily remotely, with occasional use of shared rented office 
space, and meetings are conducted by videoconference wherever practical to avoid 
travel-related emissions. 

Future carbon reduction initiatives 
In the future we hope to implement further measures such as: 

 
●​ Enhanced ESG performance assessment in supplier selection and monitoring. 
●​ Continued development of environmental management at ICEYE sites. 
●​ Improved measurement of the Scope 3 categories currently reported with the highest 
data uncertainty. 
●​ Continued prioritisation of virtual alternatives to travel, and of low-emission travel 
options where travel is necessary. 

 
The environmental measures set out above are applicable to, and will be applied by, ICEYE 
Information Solutions UK Ltd in the performance of relevant contracts. 

​​ 
​​Declaration and sign off 

This Carbon Reduction Plan has been completed in accordance with PPN 006 and 
associated guidance and reporting standard for Carbon Reduction Plans. 

Emissions have been reported and recorded in accordance with the published reporting 
standard for Carbon Reduction Plans and the GHG Reporting Protocol corporate 

standard13 and uses the appropriate government emission conversion factors for 

greenhouse gas company reporting.14
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Scope 1 and Scope 2 emissions have been reported in accordance with SECR 
requirements (where required), and the required subset of Scope 3 emissions have been 
reported in accordance with the published reporting standard for Carbon Reduction Plans 

and the Corporate Value Chain (Scope 3) Standard.15
 

This Carbon Reduction Plan has been reviewed and signed off by the board of directors 
(or equivalent management body). 

 
​​Signed on behalf of the supplier: 

 
…………………………………………………………………. 

Date: ……………………….………. 

 

 

13 
https://ghgprotocol.org/corporate-standard 

14 
www.gov.uk/government/collections/government-conversion-factors-for-company-reporting 

15 
https://ghgprotocol.org/standards/scope-3-standard 
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